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INDEPENDENT AUDITORS  REPORT 
 
 
To the members of International Dalit Solidarity Network  
 
Opinion  
We have audited the financial statements of International Dalit Solidarity Network for the financial year 
1 January to 31 December 2021, which comprise profit & loss, balance sheet, and notes, including 
summary of significant accounting policies. The financial statements are prepared in accordance with 
the accounting policies stated on page 5. The budget figures are not part of our audit. 
 
In our opinion, the financial statements give a true and fair view of the financial position of the organi-
sation at 31 December 2021, and of the results of the organisations operations for the financial year 1 
January to 31 December 2021 in accordance with the accounting policies stated on page 5. 
 
 
Basis for Opinion  
We conducted our audit in accordance with International Standards on Auditing and the additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are 
further described in the Auditor s responsibilities for the audit of the financial statements  section of our 
report. We are independent of the organisation in accordance with the International Ethics Standards 
Board for Accountants  Code of Ethics for Professional Accountants (IESBA Code) and the additional 
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accord-
ance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.  
 
Management s responsibilities for the financial statements 
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with accounting policies stated on page 5, and for such internal control as management 
determines is necessary to enable the preparation of financial statements and that are free from material 
misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is responsible for assessing the organisation s abil-
ity to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting in preparing the financial statements unless management either 
intends to liquidate the organisation or to cease operations, or has no realistic alternative but to do so.  
 
 
Auditor s responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with International Standards on Auditing and the additional requirements 
applicable in Denmark will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these finan-
cial statements.  
 
As part of an audit conducted in accordance with International Standards on Auditing and the additional 
requirements applicable in Denmark, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
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Accounting policies 
 
 
 
The financial statements of International Dalit Solidarity Network has been presented in accordance with the 
following accounting policies 
 
The accounting policies are consistent with those of last year. 
 
Income statement 
 
Revenue 
Income from donors is recognised in revenue at the time of receiving the payment. 
 
Expenses 
Expenses are recognised in the income statement at the amounts that relate to the reporting period.  
 
Net financials 
Financial income and expenses are recognised in the income statement at the amounts that relate to the 
reporting period.  
 
Tax 
The organization is not taxable; therefore no tax has been issued.  
 
Balance 
 
Receivables 
Receivables are measured at amortised cost, which usually corresponds to the nominal value. The value is 
reduced by write-downs for bad debts.  
 
Liabilities 
Liabilities are measured at amortized cost which equals nominal value. 
 
Balance carried forward 
Balance carried forward is the liabilities related to the projects specified in the notes. 
 
 
Foreign currency translation 
Transactions in foreign currencies are translated at transaction date.  
 
Receivables, payables and other monetary items denominated in foreign currencies that have not been settled 
at balance date are measured at the exchange rate at the balance sheet date.  
 
The financial statements are presented in Danish Kroner. For reasons of comparison, amounts in Euro are 
presented, using a fixed exchange rate based on the monthly average from www.infoeuro.eu. Hence, some 
discrepancies may appear compared to actual amounts received in Euro  
 



Financial statements 2021                  International Dalit Solidarity Network 

Profit and loss  2021 2021 2020
DKK EUR DKK 

1 1) Opening balance 791.451,48 106.011,69 1.152.503,07 

Income

Norwegian Human  Rights Fund 667.895,31 89.461,85 1.024.800,00 
Brot f r die Welt 1.254.575,10 169.000,00 706.530,48 
Other Income 59.966,54

Total 1.982.436,95 265.539,33 1.731.330,48 

Expenditure 2.310.077,97 309.425,50 2.092.382,07 
Result  -327.641,02 -43.886,18  -361.051,59 
Balance 463.810,46 62.125,52 791.451,48 

2021 2021 2020
Balance statement DKK EUR DKK 

Assets
Cash at bank at 31.12. 1.051.282,68 140.815,02 959.144,19 

Assets
Rent deposit 13.326,00 1.784,96 13.326,00 
Petty cash 1.649,32 220,92 2.207,32 
Outstanding accounts 74.417,10 9.967,87 24.417,10 

89.392,42 11.973,75 39.950,42 
Liabilities
Balance Master Card account -1.134,10 -151,91  -1.411,58 
Compulsory holiday payment fund -5.512,85 -738,42  -5.802,72 

2 2) Outstanding accounts -155.611,40 -20.843,51  -200.428,83 
BfdW funds for 2022 -96.501,60 -13.000,00
NHRF fund for 2022 -418.104,69 -56.003,41

 -676.864,64 -90.737,26  -207.643,13 

Balance carried forward 463.810,46 62.125,52 791.451,48 

The financial statements are presented in Danish kroner.
For reasons of comparison, amounts in Euro are presented, using a fixed exhange rate 
based on a monthly average from Inforeuro: 7,4657

Hence, some discrepancies may appear compared to actual amounts received in Euro.

Notes:
1 1) Opening balance is in accordance with accounts for 2020
2 2) Consist of audit, annual report, insurance, tax for 2021 to be paid in 2022



EXPENDITURE 2021

Budget Expenditure Budget Expenditure
12 months 12 months 12 months 12 months

Administration and office costs DKK DKK EUR EUR
2021 2021 2021 2021

General staff expenses 96.000,00 97.210,41 12.858,81 13.020,94
Office costs 125.000,00 106.721,08 16.743,24 14.294,85
Audit 75.000,00 75.000,00 10.045,94 10.045,94
Total administration and office costs 296.000,00 278.931,49 29.602,05 27.315,79

Budget Expenditure Budget Expenditure
12 months 12 months 12 months 12 months

Communication and Networking DKK DKK EUR EUR
2021 2021 2021 2021

General staff expenses 480.000,00 452.929,93 64.294,04 60.668,11
Publications & Campaigns 25.000,00 17.365,28 3.348,65 2.326,01
Travel 40.000,00 8.863,96 5.357,84 1.187,29
IT 65.000,00 149.081,19 8.706,48 19.968,82
Subtotal 610.000,00 628.240,36 81.707,01 84.150,23
Networking 
Board meeting 85.000,00 0,00 11.385,40 0,00
General Assembly 0,00 0,00 0,00 0,00
Subtotal 85.000,00 0,00 11.385,40 0,00
Programme management and implementation 220.000,00 205.028,81 29.468,10 27.462,77
Total Communication and Networking 915.000,00 833.269,17 122.560,51 111.613,00

Budget Expenditure Budget Expenditure
12 months 12 months 12 months 12 months

EU Programme DKK DKK EUR EUR
2021 2021 2021 2021

Advocacy 160.000,00 136.109,06 21.431,35 18.231,25
Staff expenses 75.000,00 0,00 10.045,94 0,00
Subtotal 235.000,00 136.109,06 31.477,29 18.231,25
Programme management and implementation 220.000,00 205.028,81 29.468,10 27.462,77
Total EU Programme 455.000,00 341.137,87 60.945,39 45.694,02

Budget Expenditure Budget Expenditure
12 months 12 months 12 months 12 months

UN Programmes DKK DKK EUR EUR
2021 2021 2021 2021

Advocacy 160.000,00 161.522,16 21.431,35 21.635,23
Staff expenses 185.000,00 80.130,83 24.779,99 10.733,20
Subtotal 345.000,00 241.652,99 46.211,34 32.368,43
Programme management and implementation 595.000,00 615.086,45 79.697,82 82.388,32
Total UN Programme 940.000,00 856.739,44 125.909,16 114.756,75

Budget Expenditures Budget Expenditures
12 months 12 months 12 months 12 months

Summary DKK DKK EUR EUR
2021 2021 2021 2021

Administration and office costs 296.000,00 278.931,49 39.647,99 37.361,73
Networking and Communication 915.000,00 833.269,17 122.560,51 111.613,00
UN Programme 940.000,00 856.739,44 125.909,16 114.756,75
EU programme 455.000,00 341.137,87 60.945,39 45.694,02
Total programmes 2.606.000,00 2.310.077,97 349.063,05 309.425,50
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